Market cycles:
Investing & emotions don’t mix

S&P/TSX Composite Index (becember 31, 1992 to December31, 2010)
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1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010*
Mutual Fund Net New Sales ($ billion) $21.8 $28.9 $2.5 ($1.4) $14.3 $22.6 $20.8 $34.9 $0.2 $1.5 $10.7
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12  Sources: Datastream (index) as at Dec. 31, 2010 and IFIC (mutual fund net sales) as at Nov. 30, 2010* Choose Wisely. Mﬂdl(sﬁgsEﬂ




