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We have seen near ‘historic’ declines  
Gives hope for better markets in years to come

10-year rolling return of S&P 500 Index, Dec. 31, 1935 to Dec. 31, 2010

Source: Globe HySales, USD, price return

-6.7%
(Aug 31, 1939)

+7.3%  
(Aug 31, 1949)

-2.8% 
(Sept 30, 1974)

+10.1%
(Sept 30, 1984)

-5.1%  
(Feb 28, 2009)

???%
(Feb 28, 2019)

-10%

-5%

0%

5%

10%

15%

20%

1935 1940 1945 1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010


